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Strong Sales Rebound Core Operating Income Growth Substantial Net Profit Improvement
+3.0% growth in 2Q23 +25.1% growth in 2Q vs comparable in the 1H2023, doubling the income
vs -9.8% decline in 1Q23 operating income in 2022 reported same period last year
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Current Assets 12,551 12,016
Noncurrent Assets 14,493 14,718
Total Assets 27,044 26,734
Current Liabilities 4 266 4672
Noncurrent Liabilities 7,053 6,780
Total Liabilities 11,319 11,452
Capital Stock 3,750 3,750
Additional Paid-in Capital 7,209 7,209
Retained Earnings 4,755 4,312
Total Equity 15,725 15,283
Total Liabilities and Equity 27,044 26,734
Current ratio 2.94 2.57
Quick ratio 0.57 0.52
Debt to equity ratio 0.72 0.75
Return on asset* 3.2% 3.5%
Return on equity* 5.6% 6.1%

*Annualized ROA and ROE for 2023
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Inventory turnover Trade receivables turnover Trade payables turnover
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Notes:
1. Inventory turnover days is equal to the average of opening and closing inventory divided by cost of goods sold and multiplied by 365 days (for the year ended December 31, 2019-2022, and for the 6 months ended June 30, 2022-2023)

2. Trade receivables turnover days is equal to the average of opening and closing trade receivables divided by revenues and multiplied by 365 days (for the year ended December 31, 2019-2022, and for the 6 months ended June 30, 2022-2023)

3. Trade payables turnover days isequal to the average of opening and closing trade payables divided by cost of goods sold and multiplied by 365 days (for the year ended December 31, 2019-2022, and for the 6 months ended June 30, 2022-2023)
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Completion to pick up in 2H23 2024 Projected Completions

e Bulk turnover of residential units in NCR+ to start in 2H2023
* This is forecasted to ramp up to 3x in 2024
* The 2024 completion rate is the highest since pre-pandemic 2019
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*based on Collier’s 2Q2023 Property Briefing
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